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~ NEWS CONDENSED

Conecise Record of the Week,

A telegraph man at work in Brooklyn
saw that something bad belullen his fellow-
workian eighty foet above, and made the
ascent In timoe to lash him to the pole beforo
he beoame unconscious from a nervous fit,
A po feeman then found a fireman’s sectional
ladder, and the suffereor was roscuod.

The Lanecaster (Pa) crematorinm was
dedicated last weok,
woman wis reduced to ashes,

At New York, Daniel Shea, aged 70,
killed Margaret Miller's eat for koeping him
awake nighte. In a quarrel wabout the
mntier Shea fatally stabbod Mrs, Milldr.

Attorney General Drewster, in his
annual report, states that the Indiference of
residents of the District of Columbia to the
plundering of the Treasury provents the eon-
victlon of thieves at the hands of loeal ju-
rice,and he recommends that the jurisdiction
of the federnl courts of Mary ! and be extend-
¢d over the District.

A boy 14 years of age is in jail at
8t. Albans, W. Va., for robling the mails.
He coptessed his guilt.

The shoe-shop of the penitentiary at
Brooklyn was entered by thioves, who forced
the safe and took 23,000 In currency without
rouging the gunrda, '

Because of advances made secretly
by President King, Mihe Middlerown (N. Y.)
Natlonial Bank closed its doors. Its capital
was £200,000, and the surpius £115,000, and
the stutemont 18 moade that the depositors
will be paid in full, Senator Van Wyck, of
Nebraska, s one of the directors of the
broken bannk.

Operations have been resumed in the
horsoshoe departmonts
Bhoenberger's rolling-mills at
Pu. Chess, took & Co.'s mhis,
several weeks, have started up.
Three hundred persons have been
thrown out of emploayment by the tomporary
shut-down of the Home Machine
Compuny's works at Bridgeport, Coun.

puddiing and
Sewing

WESTERN.

Daniel L, Wells, one of the richest

and the body of =

of l §,9
Pittsburgh, | 1
closed Tor |

and wost prominent citizens of Milwaukee, |

dled in that city, aged €0 yoars,

A mob attacked and demolished a
el on at Hladensbinrg, Oblo, stoned the sa-
loonkeoyer, a man named Chapin, until bo
beonme enconsclous, and carried tho contents
of the rnloon Into the street and burned them.
Chapln's injurfes resultod in his death, and
the authoritios are proparing to muke it in-
teresting for Lis assallnnts,

At Logausport, Ind., the Rev. W.
E. Loucks, pastor of the First Presbyterian
Church, assaulted B F. Louthain, editor of
the Daily Fhares, knocking him down, the
editor walking off upon regaining his feet,
clection Mr. Loucks
preached o seml-politicnl sermon, and since
that time the Marnw had published Insinua-
tions against the ministor's character, and
the nesault was the result.

A building oh Monroe
stroet, occupled by the Chleago
Papor Compuny, snd two or three printing
to nshes, The loss s

The Sunday bLefore

six-story
(hicago,
reduecd

lrms, wns

praced at F100,000

At Huntington, Oregon, last week,
conneotion thoe Oregon
Nuvigation systom the
Line, thus comploting the
fourth line of rallrond noross the continent.

The case of Jane G. White, who re-
coversd 0560 damages from the Mlilwaukee
City Rallwny Company for injurios recoeived,
wus reversed and remanded by the Wiseon-
sin Supremo Court, on the ground that the
plafatdff refused to exhibit her injured leg to
phiysiclans |.||r|m.n'.¢.--l by the rallway com-

was made between

lailwny ond nnd

Uregon Hhost

puany.

At Monmouth, Ill., a Texan named
H. K. Thompson, who bad sustained heavy
losgez by the fallure of the Yirst National
fired five shots at 1L T, O, Hubbard,
the defnulting enshier, without hitting him.

In the County Court, at Angola, Ind.,

Hank,

Judge MoBride instructed the grand jury to

indict every person shown to have wagered
money on the result of the eloction.
Another invasion of Oklahomn
be In proparation.
town on the Lorder of Kansas and Indiagn
Territory, Is to be the rendezvous this time,
Rev. John Maxwell, of Sprinfield,
Olilo, rendered miserable by poverty,
poisoned his four children and himself,

sald 1o

lodged In fail.

Of six men who undertook to cross
Calfornia,
two were killed, ono was fatally injured, and

the rallway track at San Rafael,

the fourth had an arm broken.

Capt. David L. Payne, otherwise and
‘“Oklnhoma™
Payno, the famous leader of the Oklnhoma
boomers, who havoe several times unsuocess-
fully attempted to settle In Tudian Territory,

more famillarly known us

died very suddenly at Wellington, Kan,

SOUTHERN.

Frank Casey (colored) who murdered
Charles Watson (white) the 8th of last Ooto-
ber, wns executed at Little Rock, Ark. He
made a full confession, admitting the erime.

David Sternberg, a dry-goods mer-
chant of Loulsyille, has made an assignment

to secure liabllitiea of $60,000,

At Warren, Bradley County, Ark.,
the hangman swung off Abe Frazler, colored,
for the murder of Lewls Davis two yrars ago.

Hart's elevator and Decatle's wood
yard, at Jacksonville, Fla., valued at $60,000,

were destroyed by fire,

Maryland furnishes the Iatest Iynch-
ing, the victim belng one George Hriscoe,
colored, charged with robbery, who was cap-
from a comstable by a mob at New
Bridge, and hung without benefit of clergy.
Ho had previously been warned to leave the
nolghborhood an necount of his frequent

turoed

dopredations.

WASKINGTON.

In the Court of Claims at Washing-
ton the case of The Government ve! The

15
Hunnowell, a

The
eflect wns fainl on the little ones, but he ro-
vovered sulciently to permit of his being

|
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Union Paclfio Hoad was begun, The Govern-
weat demands reach §1,700,000, whi'e the off-
sot clalms of the raliway amouunt to $1,-
500,000,

The Administration Church, after
March 4, says 8 Washington dley niok, 18 to be
the Now York Avenue Presbyterian Churoh,
of which the Hev. Willlam Bartlett, formerly
of Chieago, Is pastor. It I8 the church which
the fumily of Mr. Blaine has atiended, but
booause of its rapid growtk and great woulth
8 project was started a year ago 0 bulld a
new church in the West, and the money bas
partly been ralsed for it. The last Demo-
eratic President attendoed this church, as did
Abrabam Lincoln. The pastor at that time
was the Rev. Dr. Gurley, a classimate of Gov.
Cleveland's futher In Princeton. The pres-
ent pastor, Dr. Bartlott, was n classaate of
Grover UCleveland,

POLITICAL,

Official vote of Illinois: DBlaine,
P07,4%1 ; Cleveland, 81235 : St Jobn,
12,074; DButler, 10,010, DBlaine’s plarality,
26, 1.6, .

The vote of West Virginia, ns offi-
clully canvassed, 1s as follows: Hiaine
electors, 62,000; Cleveland electors, 67,317
Bt. John electors, #i9; Dutier eloctors, 8103
Cleveland's plurality, 4,221,

James L. Pugh, Demoecrat, has been
reclected United Biates Senator from Ala-
baran.

Senator Hawley, of Connecticut, re-
ferring to the rumors of an effort to continuo
Repulilieans in office after March 4, 18 report-
ed as eaying that the Senute would act with
Mr. Clevelind as President of the Unlied
States, not as & partisan, and that he would
act with the Senate without any regard to
its political complexion,

Official figures of the recent election :
Virginin—Cleveland, H3407; Blalne, 130,408 ;
Cleveland’s  plurality, 6,141. Nebraska—
Blaine, 70,877; Cleveland, B6L5344; Bt John,
2,860; Blaine's plarality, 225603, Kentucky
—Cleveland, 162,767 1 Biaine, 118,674 ;
Butler, 1,840 ; 5t. Jehn, 8,100; plu-
rality for Cleveland, 34,054, New Jersey—
Cleveland, 127,.784; Blaive, 123,432; St John,
0,155; Butler, 3.494; Cleveland’'s plurality,

8 lown — Hlaine, 197,080; Cleveland,
TT.285; St John, 1,564; plurality for Blaine.
10, 803,

Revised and official fignres of the vote
of Indiana show that Cleveland polled 244,902
Blaine, 238,450; Butles, &,716; 8t, Jahn, 3,078;
Cleveland's plurality, 6,512,

A dispatch from Indianapolis says,
the State Board of Canvassers has not yet
completed the work of tabulating the vote of
Indinnn on Preslklent, The returns from
Daviess and Warren Countles were returnod,
the clerks having omitted the seals from
them. Without these two countles, whoso
pluralities atiout offset each other, HMuaine
recelved 239,750 nnd Clevelnnd 243,612 Cleve-
lund's plurality, 8,520, The votes for Butler
and 8t John were npot tubulated,

The official vote of Wisconsin for the
several presidential eandidatos was as fol-
lows: Blalne, 101,147; Cleveland, 146,454;
8t. John, 7,049; Butler, 4,507; Binine's plural-
ity, 14,008,

As officially declared, the vote of
Muaine is ns follows: Highest number of
votes recelved by Dlalne electors, 72,200:
Cleveland, 2,140; Butler, 5,053; St. John,
2,100; Blaine's plurality, 20,089,

Following is the official vote of Ore-
gon: Ulaine, 20,£52; Cleveland, 21,603; But-
ler, 728; Bt. John, 4:8; Blalne's plurality,
A2

Gov. Cleveland deelined a grand ban-
quet tendered by prominent Democriats of
Philadelphin.

Washington dispateh to Chicago In-
Hepo: “It is snld to-night that
three mon are certain to form part of the
Cleveland Cabinet, These are Senator Bay-

ter Ocean,

| mrd, ns Beceretary of State; Fenator Garland,

of Arkansag; and W, C, Whitney, of this
city. The new President will look to Bayard
and Garland to shape his governmental pol
ley, and to Whitoey, Gorman, and others of
tho younger element to manage the politieal
end und to disteibute the offices. Beyond the
three names mentione!, Cleve'and 3 sald to
be all at son on the Cabinet quostion,*

MISCELLANEOUS.

War has been declared between Jeff
Davig and Gen, W, T, Bherman, Bome weeks
ago the Jatter publicly referred to the ex-
President of the Confegeracy us u conspirator
who had schemed to secure the dictarorship
of the country. Davis comes to time Ina
card denouncing the allegation as false and
calling Gen, Sherman & “llar' in eaying he
wished to destroy the liberties or rights of
States. The ex-President, eto., winds up by
challenging the horo of the “March Through
Georgin” to make good his statem nts or
“wear the brand of a base slanderer.” Gen.
Soaerman, In an interview, takes occasion to
guy that “*Mr. Davis will get all ho wants in
due time."

At a copper eamp in Sonora, Mexi-
can polles attempted to disarm & number of
Americans, and in the affray six men were
killed, and many others wounded.

Mrs. Boutel, the Quebec murderess,
will not be hanged, her sentence having been
commuted to Imprisonment for life,

Canadian distillers and ultra-temper-
ance people will make common cause for
onoce ugninst the proposed importation of the
surplus produet of Ameriean - sour-mash
makers, The prospect of a flood of cheap
United Statos whisky has raised n stormy
protest in Toronto,

Small-pox is epidemio near Toronto
and fte rapld spread has occasioned great
plarm. TPrecautionsa of the most thorough
sort have been taken to provent the further
ravages of the discase.

There were 237 failures in the United
Biates reportod to DBrodstret’s during the
week, agalnst 251 in the preceding week and
252 and 184 and 158 in the corresponding
woeks of 1851 1882 and 1881, respectively.
About 8% per cent., were those of small
traders, whoeo capital was less than §5,000,

FOREIGN.

Vienna is afflicted with an epidemie
of hydrophobin. FEighty onses have bheon ro-
ported, eleven of which proved fatal.

Small-pox among the natives at Don-
gola bas driven the Beitish troops to Handah,
ferty miles digtant. An epidemlie of cholera
fa sald to prevall among El Mabdl's foroes,

The French Chamber of Deputies
voted Tonquin credits ageregating 5,000,000

francs, which will permit the sending of
5,000 fresh troops and soveral orufsers, Dur

ing the debute Clemencenu suid Blsmarck e

such effeot as to shatter the windows and a
portion of the castorn wall,

Italy reserves her right to liberty of
action in regard to ber intorests in Africa,
and ber delezate to Beelin has so informed
the Congo Conferenoe.

LATER NEWS ITEMS,

The losses on the lakes for the sea-
son Just closd aggrogated $470,000, of whioh
$443,000 was pald by Insuranoce companies,

The Mexican pension bill is the first
unfinished business in the lower house of
Congress, and will probably reocive early
attention. The Senators in charge of the
bills for the admission of Dakota and Wash-
ington Territories will press those measures
as rapidly as possible.

Near Elizabeth, Ky., seven men were
killed by an explosion of s saw-mill boller,

Seven men in jail at Helena, Ark,
concealed thomselves behind a door, and made
their escape by knocking the jaller senseless,

Director General Burke, of the
World's Fair at Now Orleans, announces thut
everything will be in readiness for opening
the exposition on the 16th inst,

Two men digging roots at Danville,
Pa., dug up $47,000 in colns.

The brewing firm of Burr, Son &
Co., of New York, flled an assignment, giv-
ing prefercnoes to the nmount of $110,000.

A gentleman in New York, after wit-
nessing a panie caused by a mad dog, calmly
selzed the animal by the neck and cut Its
throat with a penknife,

The feeling among the iron men of
Pltisburgh is reported as better than for
some time, Muany of the mills are in receipt
of lurge orders In the lnst fow days,

The French Cabinet Couneil has de-
clded to Increase the duty on graln about 20
cents per bushel.

An unusually lLeavy snow-storm in
Northern and Middle Fogland on the lstof
Lecember caused great iuterruptions to
travel.

China's voice is still for war., Recog-
nizing this fact, France I8 hurrying forward
re-enforcements to Admical Courtet and Gen,
de I’ ISIP.

In the Circuit Court at Chieago, in
the matter of the estate of Wilbur F. Storey,
Judge Tuley appointed Horace Ao Hurlbut
recelver of the Fimes, with an order that
there bo no change of poiley or of the busi-
ness or editorinl management. The smount
of bonud was fixed at $600,000,

Two women named Conway attacked
J. Devonshire and Jaek Logan, at New
Orleans, with pisiols, growing out of suspl
clous relations between them, The latter
was serlously wounded. .

The official vote of Colorado
Blaine, #6,277; Cleveland, 27,617
1,967 and 8t. John, 750,

WS :
Butler

In a Hurry.

A negro woman entered a life-insnr-
ance oflice and asked for the manager,
A gentleman stepped forward and asked
if he could do anything for her.

“Is yesse'l de man what pa# out
money when folk die?”

*Yes, if their lives are insured in our
company.”

“Yas, sah; yas. Wall, my hushand
what's named Rufe Evans inshored in
dis heah place some time ago, an'l
thonght dat I'd eall roun’ dis ebenin® an’
git de $500."

“When did your husband die?"
“He's dead just about now, saly, "eause
when I left home do gdoctor he say
de po' man couldn’t live imore dan
fifteen minutes longer, an' I reckons 1
hab been 'bout dat long walking from
de Perkins block ter dis place, Yer

fun'ral. Doan wanter go dar lookin'
slonghey an' like Look heah, man,

Hafter fetch er stifikit dat he's dead.
yer say? Yer'sde fust man I eber seed
wounldn't beleve de truf when its tole
him. All right, sab; I'll sen’ roun’ de
corpse on er dray. Datll be stifikit
nufl."—Arkansaw Traveler.

A youxa lady is said to be “of age”
only when she is married.
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gee, I'll need some o' de monay in de | panies 1o obtain such valuable parcels of land

ain't yer gwine to gin me de money? |

hile they lapse
modes of life. Speaking of
Ay
t has been the great objectof the department
Indian to make him self-

he {8 selt-sapporting, if an op-

3 s ted to him to secure employ-

ment, One great difficulty met with s, that
when the young of both sexes return to the
agency there I8 no remunerative employment
for them. They Iack capital to open and
cultivate a farm, and if they have acquired a
, they find mno employment of that

a8 necessanry that some

oyment should be securcd for them aa

to teach them to Iabor, An Indian ed-
ucated at Government expense should not be al-
lowed rations, but should receive encourage-
ment to labor by doostions of stock, imple-
ments of agriculture, ete.,, and then be
compelled to take care of himself. He has the
knowledge that enables him to make his lving.
Give him an opportunity, and i he fails, let him
ive way to those of his race who will work and
ive. If, however, the Indian boy or girl prefor
to go out among the whites as nlaborer, the
Government should encourage and ald them so

2uf

, todo, A little money expended in that way will

save a large amount that otherwise must be ex-
pended In their support. It ought to be the

| primary object of our dealing with the Indian
. to make him dependent on hlimself, and not on

the Governumoent; throw him on his own re-
sources, with such ald only aa {8 oconsfonally
needed and as honesty and good faith on our
part demands, Al educated Indians should be
citizens of the United States, and J vuggest that
thoso who shall comyplete the regulur course at
the soveral manual-labor schools be given
citirenship withont thelr incurring the risk of a
forfeiture of thelr interest in elther tribal lands
or tribal funds”

In reviewing the work of the General Land

Office the Secretary repeata much of the data |

given by the Land Cominissioner In his report
recently published, He acvevnts the Commis-
sioner’s opinion that the pre-emption and tim-
ber culture laws shonld be repealed.
The Becretary deplores the waste of the pub-
lie domain and its absorption by syndicates,
and accepts tho views of the Land Commissioner
a8 follows:
“It is my opinion that the time has fully ar-
rived when wastetulness in the disposal of pub-
lic lands shall cease, and the pertion still re-
maining should be economized for the use of
actual settlers only. An act reserving the pub-
e lands, except mineral lands and timber re-
perves, for entry exclusively under the heme-
Btend Inws, and amending the homoestead laws
£0 a8 to prevent the present easy evasion of wise
restrictions and essential requiraments, would
be & measure meeting this end, and answering
a prononnced public demand.”
The SBecretary urges a severe overhbanling of
the laws In relation to the taxation on rillroad
lands., He says:
“1 agaln cail attention to the necessity for
somwe legislation to compel the railromd com-
paales having earned the land granted to them
fo take a patent therefor, so that the States or
Territories In which suchilands lie may have the
benefits derived from taxing the lands within
their boundaries. By the falfure of the com-
nies to pay the costs of surveving, trans-
er, ote, nnd apply for patents, a Jarge
amount of lands graotetl to and held
by rallroad companies under the rul-
ings and decigions of the Supreme
Court are substantially relieved from State tax-
ation and contribute nothing to the fair sup-
port of the burden and revenue of the local
governments, and st the ssme time deny to the
General Government the duecompen-ation pro-
vided by law for the surveys alrendy extended
over a portion of the lands and the benefit of
the enlarged appropriations intended to seaure
further survevs along the line of the roads, Ex-

fence has shown that instead of alding the

vernmeont and facilitating the survey and
sale of the public lands along the routes, and
the consequent settlement of the country, the
provision 5:“ operated to retard such laudable
resulta, and also has served to enable the com-

ns thew mnﬁ find speedy profit in selling, thus
imposing the full burden of taxation upon thelr
tees and other settlets who purchase lands
n the same neighlgorbood, while refusing to
take the patents for the larger body of less val-
uable lands upon which such burden would fall
in the hands of the comranies theinselves,
1t I8 earnestly 1o be desired that soms means
of adjustment of these grants, as & whole, be
provided, or some method devised which shiall
under cover of legislative authority, not only
remodythe evil suggested, but enabie this depart-
ment to reach a finality as tothe titles to be con-
veyed to these corporations at the earliest prac-
ticle moment, and thus relleve an anxions and
excited public feeling. already sufficiently
aroused, upon the various diffienlt and eompli-
cated guestions connected with the administra-
tion of this momentons sud {mportant branch
of public affalia.  To this end, | most urcently
recommend that the prompt and reiions alton-
tion of Congress be invited to the foregoing
suggestions, and that the several commpanies be
compelled to take patents for the lands earned,
and to pay for the surveys made in sccordance
:{:El _!.hu provisions of the statutes beretofore

In support of his position, the Becretary sub-
mits the following statement of the estimated
number of scres of land granted to railroad
vompanies by the actsof July 1, 1#2, and July
2, 1804, the number of acres on which the cost of
surveving has been pald to Nov. 11, 1#44, the
estimated cost of the survey of the remainder
of the grants, and the number of acres patented
to the companies named up to June 50, 1584
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leginlation
and pays:
department is not at liberty to declare a

i

and in oconcl
i
ponsion prior to July 1

,:D from the tim
t
hlrnorl.hodnm ™ b

acorunt the olaim is made,
ocourred after

It is but
establiah
be

commencement thereof. It has been urged in
favor of this limitation that the large amount
of arrears {8 an indncement 10 ap ts to
apply and sscure a pension, and the large
amount to be realized is & temptation to com-
mit fraud on the Government by means of false
witnesses. The ment has the means of
detecting frand If attempted, and injustice
shonld not be done to the deserving end needy
soldier for fear the Government may in some
few instanoces bg imposed upon and compelled
to pay & pension to which the soldier not
Juetly entitled. It is impoesible for a soldier to
secure & pension for disabilities not existing:
it is often, however, n question whether such
disability 18 or 18 not the result of service in the
line of dnty, The rules of the Pemsion Office
for the determination of this question are suf-
ficlently striot, and. with & proper administra-
tion of the affairs of that office, very few pen-
slons will be allowed parties not entitled to re-
celve the same.™

The relations of the land-grant rallroads to
the Government are given in detail, and are
comprised In the following summaries. ‘The
accounts with the Pocific roads as to moneys
actually covered in to ther credit, but takin
no account of the moneys in the sinking fund
held by the United States Treasurer or of the
compensation for scrvices not settled at the
time, nre an follows:

AU
|

W0
-8 pus £31) Xn0iy
| opog wopap

“ogPn] REsaey
seseeppORy MO
* opjong wIED Ay i

['qauuu 1¥131a)

PR Seaqe Jo emwy

a
0E'8e0"1
awns

.'lmultg

-

0O TICRRA'YES |7
00'000" 000" 1
00°000"C0R"D
0051900518
00°051'e85"90%

00"

|
W
lrnn'o:vs‘n.'.e‘t
.,

{DEC0LE'T6' TR |
‘sama
p.aag e g
pred 124 jou
pus  petizoon
1503 3JU s

00°060"65 T
08000418
0891109
00°ce9'9LLS

00°ar8'BY
100°000"SF

|
;

sq!

1

oot io8

“mg

HRIE'D
WL
pom el

i
L

|

i

o At
L8°801°625 V08

CO'LY'E
00 808" L04"T

60
LN
"

ilﬂ‘ﬂﬁ

{15 10v' 29T
2 "‘
‘w901
-AJDS TWOTIwL
~3oxIsueiy L9

*** 09°T6s"e90's

|

= ']f.a‘.':ﬂ!‘ﬂfkl'ﬁl

5o R
|
|
|
|

"*100°298"6

067156908 [¥L19

3, Lud

4
IUN000R jEAINul pue | pred jsesajul

puoq Jo ypeis oy sjuvd

|

-mod £q pwdar gsasajuy)

ILa RO1'eco8 |TY'E20's¥1'818

|16'0T6%
B wiva jou

Wike

|
1

1 jeazayuy
30 souwey

sy

B0'eeL't
poyu) oq3 Lq yswo

P

-1
-1
*Dne July 1, 1884, L)
The total net indebtednees of the subsidized
{nilrund companies to the Government is as fol-
OWS:
Dua from Union Pacifie. ... ........ $60,142,000.40
Due from Central Paeifie ... ..... 4A567,045.14
Due from Sloux City and Pacific. .. 8,160,178.87
Due from Contral Branch Union

FREERS. . o orvraveyas vanswyanan nonaes 8,070,480,08

WY, . ooosinsanccsssnnsaasansansBl0LOS6794.08
The einking-fund acconnts of the Union and
Central Pacitic Companies under the act of May
7. 1878, amounted on June 0, 1584, to $6,084,000.83,
the Union Pacific having to {ts credit
£1,405, 570,04 and the Central Pacitic $2,648, 50148
Investments have been made (n the funded-loan
bonds and currency sixes ss follows:

“Unilon Pacitic, principal, $2,270,000: preminm
pald, $172,900 43; total, §2.445,000. 43, Centeal Pa-
cifie, principal, $1,579,%00; premimm paid, $170,~
B581.748; total, $1,850.5963.72.°

There remains uninvested to the eredit of the
Central Pacific, $1,080,150.76; Unlon Pucifie,
$002,485,01; total, $2,081,040.60, which the Eecre-
tary recommends be fnvested at onoe, so tha'
the several sinking funds may earn a reasonable
rate of Interest,

The Seeretary invites attention to the subject
of funding the debts of the several Pacific ronds,
and renews his suggestion that the present
mode of payment, being unnocertain, be com-
muted to one of fixed obligations having the
rame lien. He says: .

“It is manifest that the act of Pay 7, 1878, has
not adequately accomplished fts purpose, It
would seem of the highest importance thit
Congress take immediate snd final action look-
ing to the ultimate payment of this indebbed-
ness, Under existing Inws the debt Ia steadily
increasing at the rate of €1,000,004 per annum.
1 am of opinion that the beat method of deallug
with this indebtedness wounld be to anthorize
the founiding of the debt on an extemsion of
time, and to require the Eymeut of fixved
amounts at stated period In eonsider-
atlon of this extonsion, the ocompanies
shonid be r;‘:luirﬂl to file asslgnmeuts of all
earnings al ¥ accerued for Government trans-
portation over non-aided portions of their ronde,
All future esrnings for like servioes over all
roads owned, leased, or operated by com-
panies shonld be pledged by the terms of the act
to the payment of the socruing Instaliments of
the debt as thsy mature.
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thus fund the debt, the discretion of the Bec-
retary of the . as to the Investment of
the sinking fund which s now confined to 5 per
cent, United States honds shonld be enlarged,
na the interest of the whole Inveatment thus far
made has not yet equaled the preminms paid
for the bonds.™
The Heoretary expresses confidence in the
eivil-service act, and »ays that the uporieu':;.ot
one and & half years has shown the system "
a valouable one, and one that should have the
support of hoth the legislative and
the exeentive departments of the Government.
The clerks selected do their work well, show-
ing that the examinations have been business-
ke and practioal, and disproving the bellef
thst prevatled to some extent when the act was
:mmdn:lhu it wonid be too technical to be
ractical.
P I'he roport raviews the progress of the year in
ths Patent Departmment, the tenth census, the
eological survey, the Burean of Education, the
‘ellowstone Natfona! Park, the Hot Springs,
the Freeoman's Hoapital, the Columbia Insti-
tution for the Dgat and Dumbh, the Hospital for
the Insane, the Architectural De nt of
the Capitol, the new Penlson Bullding,
P ction of the Interfor De
Nullding, in all of which a gratifiying
18 shown to exist.

Tue cane which FPresident Lincon ear-
ried on the night of his assnssination is
now the vy of Colonel W. H. Harris,
of Cleveland, who was with the President
on that fateful n The cane has a bent

of ivory, ard & narrow

, & dog's hea
&hudonvhiohh engmaved “Abmbam
coln, 18656."
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J000,000. ‘This reduction of
general reduction of loans
amounted to over $64,000,000
the Com ller says was don
by the clal troubles of May
Mnutlntl:lnen

0.

The total number of banks still in operat
organizged under the act of June i, 184, &
the provislons of the Revised Btatutes, in pe-
riods of succession, which will terminate un-
less hereafter renewed during the years previ-
ous to 1900, {5 1,458, with a capital of $521,401,145
and & clreulation of $104, 745,505,

The banks held Nov. 1, 1854, $145,604,400 3 per
cent, bonds, payable at the pleasure of the Goy-
ernment, of which $2,%6, 50 have Leen called
for pavment, interest censing Nov. 1, 1884,
It these bonds are not replaced by others bear-
ing interest, there will be an immediate redue-
tion in circulation of ™ per cent. of thelr
amount. Nov. 1 there were $104,190.500 3 per
oent, bonds _rmm!a:« at the pleasure of the Gov-
ernment, ‘bese bonds will probably be
paid within the next two vears, even il con-
siderable changes are made in the tarif; snd
from 1847 to 1891, when $u560,000,000 of 4'y per
cents mature, there will be no boneds which the
Government can oall in for redemption. No
doubit the sccumulation of surplios revenue, if
it vontinues to acorue at the present rate during
the four years between 1887 and 1881, together
with the revenues of 1802, will be more than
sufficiont to pay off the 4% per cents, and from
1502 until 1907 it will be impossible for the Gov-
ernment to nse any of its su plos revenues for
the payment of its bonds, except at the option
of their holders. It is apparent that the Gove
ermument cannot accumiinte and hold its sur-
;ﬂm revenues, even duoriug the short
rom 1847 to 1402, without vreat disturbances to
the business interests of the country, and much
less can it do so during the longer period from
1802 to 1907,

It upfuru. therefore, that the foregoing con-
slderations should be given duoo weight in any
plan for funding the 4 per cent. bonds maturing
m 1007, snd the Controller therefore suggests

1t 1t be not desmed by Congress expedient to |

that the principal ditfionlties of the situation
may, perhaps, obviated as well as a redue-
tion of interest effected by funding thess bonds
into others which shall mature in proporticnate
amounts at oertain fixed i(ntervals. Thus the
$795,000,000 4 pér cents might be funded into an
e?unl amonnt of 4 or 2% jer cent, bonds, one-
fifth of which, or $147,000,000, to mature at in-
tervals of five yvears, the firat Installment due
July 1, 1897, and the remaining installments of
$147.600,000 each of thre 1st of July in the last
year each succeeding pertod of five years, vie
1002, 19007, 1912, and 107, The average mas
turity of these five classes of bonds would be
the same as that of tho present 4 per cents—viz

J u‘le' 1, 1907,
hatever course may be deemed expedient by
Congress in regard to the funding or future
payment of the public debt, the Controller is of
opinion that it is pertectly safe and will afford
t benefit to the public to permit an {ssue
¥ the national bunks of ciroulation to the ex=
teut of 100 por cent—par value—of bonds de-
ited, instead of 0 per cent. Even admit-
ing that bonds representing the public debt
when funded at lower rates might times in
the future he below par in the market, the Gove
ernment would, if foroed to redesm the notes of
Insolvent national banks, alwanys havea right to
canecel bonds on deposit mnrtnr the same, and
thus extinguish an amount ot its debt ual,
| dollar for dollar, to the notes redeemed. It s

4 further submitted that the profit on circulation

| may be increased to a point which will induce
banks to keep up their circulation to the maxi-
mum, and stop contraction of their circulation,
which 18 now ocowrring, by repelaing the law
taxing svch cirenlation at the rate of one-half of
|1 per ocent., eemi-annually, The expenses of
keeping up the national b;nkin{nlyltam by the

Government are at present pald in part from the

proceeds of this tax and in part by assessment

on banks, If this tax be abolished all these ex-
| penie:d should be pald by the last named

met A

In concluding this subject the Comptroller
wishes to have it distinetly understood that he
is not in favor of any measare which will cavse
inflation. He is of c;plrtl;nn hhat’ the prc:ellxl. -
gregate paper clrenlation, made up o -
tender and national-bank notes snd gold and
silver certificates, is ample for all the needs of
business, He belleves, however, that a sudd
contraction of national-bank circnlation, wh
without appropriate legislation is imminent, will
seriously embarrass the business of the country,
and that if this contruction §s permitted to go
on it may result in the entire discontinuance of
the jssue of notes by national Lanks. The

| Comptroller balievea that this form of enrrency,
which can be fnoreased or diminished fn accord=
anoe with natmal laws which control businesa,
shoulid be continued in preference to any other
now permitted by law.

In regard to the cirenlation based on silver,
the Controller says the penrle of the United
Btates now hold paper eirculsation based upon
sflver dollars in amount equoai to more than one-
third the national-bank circulation. If it is
for the best interesta of the United States
to Issue elreulation based upon mlver, the Con-
troller belleves circulstion shonld be issued
upon coln or bullion which contains a sufticient
number of grains of silver to have intrinsic val-
ue equal in the markets of the world to its nom-
inal value. Some writers have suggested that
the eirculating medinm might be based ut:’?uu

Id and sllver, and the Controller
1% of opinion that under certain ons and
rognlations it would be far more correct in prin-
Elpio to issne silver certificates based upon
he deposit of bullion, to be valued In exact
pro
the lssue of certificates under the present law,
It this were done, silv mizht be stamped
*t value aud beld in the Tres

or in
nted by certificates
paﬂodmned at its market price In gold,
and a certain te amount of silver so
held might perhaps be coined o means
for the redemption of certificates, if redemption
wie required fg.rmnun p The Con-
troller belleves the use of silver a8 monoy
this manner, and ita periodical valaation w
have more influsnee in mmuu the
mc n‘il'“lllm among natipns of the

z..dhu alread - sed the b of
ce, ready can
and will eventually drive it lrom“m
trade, thereby causing & practical suspension of




